
 
 
 
 
 
 
 

 
 
 
 
  
 

          Scrip Code: 531346  
Dated, 07 February 2023  
REF: ETL/BSE/UFR/Q2A/FY22-23 
 
  
The Corporate Relationship Department,  
BSE Limited,  
Floor 25, PJ Towers, Dalal Street,  
Mumbai – 400001.  
 
Dear Sir, 
 
Sub: Corrigendum for Published unaudited financial results of the Company for the Quarter and 
Half year ended 30 September 2022. 
 
Re: Eastern Treads Limited- Financial Results filing under Regulation 33 of SEBI (LODR) 
Regulations, 2015 filed vide our letter reference ETL/BSE/UFR/Q2/FY22-23 dated 09 November, 
2022 
 
Company is filing the corrigendum to financial statements for unaudited financial results of the Company 
for the Quarter and Half year ended 30 September 2022 as follows: 
 
There was a balancing error in table for Column 1 stating results for 30 September 2022 columns which 
was occurred due to clerical errors in copying data from P&L to Regulation 33 format under SEBI (LODR) 
2015. The error is minor and is not material in view of the Company. 
 
Revised financials of the Company under format as required under Regulation 33 is enclosed herewith. 
 
 
For EASTERN TREADS LIMITED 
 
 
 
Manalumparayil Ebrahim Mohamed 
Managing Director 
DIN: 00129005 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



EASTERN TREADS LIMITED 
CIN: L2511tKL1H3PLC007Z13 

R,gd Off 3A, 3rd floos Eostem Cofporate Office, 341137 E, NH Bypess, Edappolly, KocN, Emakulam - 682 024 
fl In 11km, • xc•PI Hmlna, IJtlt t(lUity sha,.J 

STATEMENT OF UNAU DITED FINANCIAL RESULTS FOR THE QUARTER EN DED 30 SEPTEMBER 2022 

Parllcuran Quute-r ended Half YHr ind~ YHrtndtd 
SI. 

30.S.p-21 31-Mar-22 No. /Remr nolos bolow) 30-Seo-22 30.Jun-22 30.Sep-21 30.St1>-22 
Untudlltd Un1udlltcl Unaudlttcl Unaudlltcl Un1udtt1d Aud~tcl 

I Income 
(a) Revenue from opem,oos 1,325.40 1,687.12 2,064.43 3,01252 3,539.59 7,ZZT.5J. 
(b) Olher ;noome 0.36 3.17 11.02 3.53 17.34 3396 
Tot.I Income 1 325,76 1 690.29 2 075.45 3 016.05 3 556.93 7 261.50 

n E'x.penses 
(o) Cost ol motenals cxmumed 1,004.34 1,7.l0.95 1,323B1 2,265.29 2,520.93 4,966.83 
(b) Purchases of stock-in-trade 0.76 1.80 31 .B7 2.58 58.93 6094 
(e) Changes m ;__,.ones of finished goods, ""'1<-ln;,rogross and stock-in-trade -115.06 (15.73) 196.57 (130.79) (3.37) 238.32 
(d) Employ .. bonef<s expense 236.17 238.47 248.51 474.64 472.86 971 .62 
(e) Fonanc:e co.is 78.46 61 .0B 87.43 139.5', 162.94 320.48 
(Q Oepreciabon and arn::wtisafion expMS,e 41 .35 4216 46.59 83.51 96.<11 183.23 
(g) Olhofe,;,ensee 265.07 a1s.39 347.52 581.46 609.95 1,509.40 
TCQI expenses 1,541.0t 1,175.12 2,282.30 3,416.21 3,911.31 1,250.82 

UI Lon before ucoptloNI ftems and tax (1~11 (215.33) (114.83) (206.15) (400.le) (381.35) (919.32) 
IV E"""f'll()nal •ems -
V Lou before tu (11-11/) (215.33) (184.13) (206.15) (400.11) (311.31) (959.32) 
VI Tax expenses: 

-CwTer<wc -
• Deferred ID aedi -4.93 (7.04) (6.95) . (11 .97) . (l2.94) (21.19) 

VD Loss for the pertod I year {V.VI) (210.40) (177,79) (199.90) (311.19) (348.44) (911.13) 
Vin Othef comprehenslv1 Income/ (lonJ 

(a) llems lnal INil not be rtdassified to profi or loos (refer note 6) 3.79 -3.79 0 .93 1.86 518.12 
(b) lnoome tax r.iat,,g lo ilems lhal wiU not be reelauified to profd or loss (refer not< -0.95 0.95 (0.24) - (0.47) (130.41) 

IX Tolal comprehensive Ion !or the / yur (Vll+VIIQ (2D7.56) (18D.63) (199.21) (318.191 (347.D5) (HD,42) 
X P11CHJ!) oqud)' shire eapul (face value of f 10 each) 523.20 52320 523.20 523.20 523.20 52320 
XI O'.her equry (49280) 
XU LOH per equity 5hair9: 

<•> Bau::(!) (4.02) (3.40) (3.82) (7.42) (6.66) (18.50) 
(b) Diluted(!) (4.02) (3.40) (3.82) (7.42) (6.66) (18.50) 
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EASTERN TREADS LIMITED 
CIN: U6119Kl 1993PLC007213 

R""". Off: 3A 3rd floor Eas1emen,,,,....,e0fft0e 3411371' NHB""""• Edannollv. KocN 
SLlnelalont Unaudft.0 Balance ShHI II at 30 S.plambH 2022 

Panlculara 
(Ro/tr nolH below} 

l ,. ASSETS 

! 1 Non-current HHIS 
(a) plsnt ar>d "'lUiPfflffl 

i (b) Capital wcri<-ir,;x-ogress 
) (c) lntangibleassets I 
l (d) "Financial assets 
I (i) Investments 
l (ii) Trade receivables 
I (,ii)loans 1 

i (iii) Other financial assets 

I (e) Olher=ITWll nsets 

I Tol&I non-current assets 

! 2 Cumint asHts 
(a) IOllenlories 
(b) Fonincial .-S 

I (i) Trade receivables 
I C•l Cas.'i ar>c! cash equivalents 

(~l Bank balance oct,,. than cash and cash equivalents 

i (iv) loans 
M O!lw financial assets 

I (c) CooffllllXnset(net) 
(dJ Olhe< e..inet assecs 

l T Dbl amen! .assm I Toi.II assets 
B EQUITY AND LIABIUTIES 
1 Eqully 

(a) Equiy-., capitaJ 
(b) Other~ 

Total eqully 
Llabllltles 

2Non-eU1Nftlllabilllles 
(1) Fnancilll liabities 

(i) 8om:Jwiri;s 
(iJ Olt,w finan:ial JiabJilies 

(b) Provisions 
(c) Deferred tax 1iabiities (net) 
(dJ Olher roon-<Unri iabliin 

Total ~rrenl llablllllH 
3 CUrTlfll llabilllles 

·(a) f"inn:iall~ 
(iJ Borrowings 
,(i) Trade payables 

(A) 1ml ot.ulanding dues d micto enterprise9 and ama1 enlerpri,es 
(B) total OI.Cstandil1g dues d ctadi0rs oct,er lhan micro entarprises and 1111aU enterprises 

(i) 011w rinancial 
(b) Provi&ionl 
(cl Olhercurenlliabllities 

T olal c:umin1 llabllltlu 
Tolal llabllltles 
Toul equttv and U..blntlu 

L 

(f in l•kmJ 
Alat Al at 

30..Se1>-22 31 -Mu-22 
Unaudfted Audllecl 

1,503.18 
1665 16.61 
206 3.29 

. 
0.35 0.35 
. 

(1 .58) 
209 3.83 

1,522.75° 

1,048.01 749.30 

1,572.!IS 1,999.25 
5865 BO "3 
99.12 78.26 
0.50 0.50 

55.!W 45.89 
38.89 37.81 
14.51 64.76 

2,S88.57 3,056.21 
"411.32 

541 .18 541.18 
(880,99 (49280) 
(338.&1 41.38 

1,677.99 1,557.25 . 
213.10 164AO 
19824 210.22 

2 089.33 1,931.88 

1,734.39 1,712.69 

3220 
-737.49 737.85 
131 .30 14090 

48.69 
26.42 6909 

2,881.80 2 723.70 
4,751.13 4,855.57 
4411.32 4.703.IM 
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EASTERN TREADS LIMITED 
CIN: l25119Kl 19UPLC007213 

Read. Ctr: 3A 3rd floor Ea.tern Comnno1e OffiCG 34/137 E NH B•--• EdaoooQv. Kochi. Ernakulam . 682 024 
Slat1men1 or UnaudHld standalone c.uh now1 ror lht Period ffldld 30 Stpttmber 2022 

Hallf Ytar tndld 
(R•fer notes below) 30-Stp-2 2 30-Stp.21 

Cash now from op.rating activities Unaudited Unaudftld 
Net loss belore lax 

(4D0.18J (381.38) 
Adjustments for. 

Dl,preeiation and amortisalion el<pense 83.51 96.07 Finaneo cosls 
162.94 Asset•WrillonOf! 

0.44 Bad dobts wnlten off 
Provision for doubtful debts 7.47 
Prnvision for inventory . . 
LOS$ I (prof~) on sale of property. plant and equipment 599 2.21 
ProviS1on on employee benefits 9.08 10.86 Interest income (0.87) (11.91) 
Provision for impairment . 

Opera~ng profit befor@ work,ng capital changes (302.03) (93.74) 

Adjustments for workr1g capital changes: 
Decrease in in~ntories (298.71) 103.67 
Decrease I (inause) in trade receivables 426.30 (10305) 
(lnc19ase) I~- in ether receivables 67.84 (44.46) 
Decr8se in trade and other payables (43 9m 210.14 

Cash generated from operalloris fl G0:56 72.56 
Oi~lax<!spaid (1.08 (2.07 
N@I cash geMraled from operating ac:tlvHles (A) (151.84 70.48 

Cash flow from Investing actlvltles 
Pa~ for p,.6'Chase of property, plant and equipment (including capital advances) (8.59) (8.76) 
Prooeeds from sale of prnperty plant and equipment 16.03 9.85 
Oecrease/(~) in ether bank balances (.20.86) 31 .16 
Repayment of loan by I (loan given lo) en;lwfule subsidiary (2235) 
Repaymenl of loan given lo others . . 
Interest~ 0.87 11.91 
Net ca•h general~ from I fu•ed In) lnvesttng aetlvffle• (8) (1 2.55 21.81 

Gash flow lrom ftnanclng activities 
Proceeds from long term borrov,;ngs 120.74 500.00 
Re5erve excluding curenl year loss 
Deferred Tex 
Repayment d long tern, borrowings (59.99) 
Repayment d short tern, bom7,w-,gs 21 .70 (295.95) 
lnlerest pa,d . 1160.001 
Dividend paid including dividend distribution tax -
Net cash used In nnanc1ng activities (C) 142.44 · I1U4 

Net Increase In cash and cash equlvalnls (A•B•CJ (21.78) 78.38 
Cash and cash equivalents al the beginning d lhe year 80.43 44.23 
Cash and cash equivalents at the end of the year SUS 120.59 

Asat 
Components of cash and c.ash equlv1fents 30-Sep.,22 30.Sep-21 

Unaudned UNUdfted 

a) Cash on hand 1.90 3.25 
b) Balance5 with bank 

in e<nent aooount5 !56.75 117.34 
Cash and cash eaulvalenls 5U5 120.59 

(r in lakhs 
YHltnclld 
31-Mar-22 
AudHld 

(989.31) 

183.23 
320.48 

318.96 
246 
2.11 

28.10 
(26.16) 

2.59 
(157.55) 

290.76 
247.56 
(64.55) 

c1n .29l 

·f.43'.t, 
(4.37) 

13U5 

(27.71) 
20.16 
12.85 

230.12 
. 

26.16 
261.58 

1.001 .00 

(170.15) 
(926.43) 
(269.36) 

. 
1384.941 

38.20 
44.23 
80.43 

Asa! 
31-Mar-22 
Audfttd 

1.61 

78.82 
80.43 
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EASTERN TREADS LIMITED 
CIN: L25119KL1993PLC007213 

Regd. Off: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Ernakulam. 682 024 

These . unaud~ed financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 
read With lhe relevant rules !hereunder and in terms of Regulation 33 oflhe SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended. 

2 The Company is engaged in !he manufacture and trading of lyre retreading materials which form part of a single segment product group and is primarily operating in India. As 
the Chief Operafing Decision Maker (CODM) reviews business performance al an overall company level, disclosure requirement under Ind AS 108 on "Operafing Segment" is not applicable. 

3 The Company has reported a net loss of Rs. 210.4 Jakhs during the current quarter and has accumulated losses amounting to Rs. 2,183.35 lakhs as on 30 September 
2022. The Company's operations were disrupted due to COVID-19 in the previous years, which adversely affected timely collections from customers resulting in overdues. 
The extent to which such disruptions may further impact the operations and Company's results will depend on ongoing as well as future developments, which are highly uncertain. 

The Company has performed an assessment of liquidfy and going concern assumption, recoverable values of Its financial and non-financial assets, including overdue 
receiva~ from various customers, and impact on revenues and costs. Based on estimates and assumptions used in business forecast and fund flow projections, 
management expects to recovar the carrying amount of the assets and will be able lo discharge the liabilities. 

The Company has received a letter of support from the chairman and promoter director of the Company, wherein he has confirmed lo provide all financial support lo the 
Company to meet the shortfall in Its fund requirements for payment of timely dues to banks & other parties and to meet the operating expenses, if required, for a period of not 
Jess than 12 months from the date of closure of the quarter. In view of the above letter of support and various performance improvement measures undertaken, the 
management believes that the Company will be able lo meet Its operational and other comm~ents as and wihen these become due in the foreseeable future. Hence, the 
~tMAmAnl M$; hFaP.n ~rMon ,- nniM 

4 Prior period comparatives have been regrouped I reclassified wiherever necessary to conform to the presentation in the current period and are compliant With Ind AS. The 
management has exercised necessary due diligence lo ensure Iha! the financial results give a true and fair view. 

5 The above results were reviewed by the Aud~ Committee and approved by the Board of Directors in their respective meetings held on 91h November 2022 and the same has 
been subjected lo lim~ed review by the staMory audfors. 

Place : Kochi 
Dale : 91h November 2022 

/i_ hOS L 
// 1~ 

, ' 
, .. wnr.:•™ 

hamed 
Managing Director 

DIN: 00129005 



G. lostrn oAssocnrrs
Chartered Accountants

INDEPENDENT AUDITORS' REVIEW RDPORT ON RE!'IEW OF INTERIM
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE Rf,GULATION 33
OF SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIRDMENTS)
REGULATIONS, 2OI5 (AS AMENDED)

To the Borrd ofDirectors of E.stem Tre.ds Limitcd

I . We have reviewed the accompanyinS Statement of Unaudited Financial Results of EASTERN TREADS LIMITED
(the "Company"), for the quarter and six months ended September 30, 2022 (the "Statement"), being submitted by the
Company punuani to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as aneoded), including relevant chculaN issued by SEBI ftom time to time.

2. This Statement, which is the responsibility ofthe Compan/s Management and approved by the Company's Board of
Directors, has been prepar€d in actordance fith the recognition and measurement principles laid dot,ln in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 ofthe Companies
Act,2013 read witb relevant rules issued thereunder and other accounting principles generally accepted in India and is

in compliance with the presentation and disclosure requirements ofregualtion 33 ofthe SEBI(Listing Obligations and

Disclosure Requiremenb)Regulations,2ols (as amended) including relevant circulars issued by SEBI ftom time to
time, Our responsibility is to express a conclusion on the Statemenl based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Perfomed by the lfldependent Auditor oflhe Entiny', issu€d by the Institute
of Chaner€d Accountants of tndia (ICAI). A review of interim financial informarion consists of making inquiries,
primarily of the Compan/s personnel responsibl€ for financial and accounting matte6, and applying anal)4ical and

oth€r rcview procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to

obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordrngl,. we do not express an audit opinion.

4 Based on our review conduct€d as stated in paragraph 3 above, nothing has come to our attention thal caus€s us to
believe thar the accompanyinS Ststement, prepared in a..rrdance with the recognition and measurement principles

taid down in the aforesaid lndian AccouDting Standard and other accounting principles generally a.c€pted in Indi4

has not disclosed the information required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations

and Dhclosure Requhements) Regularions, 2015, as amended, including the manner in which it is to be disclosed, or

that it contains any material misstatEment.

37/2038, Fkst Floor,

Mutlathil Lane

Kadavanthra,
n^.hin - 6R2 0rO K6rela

ret : +9 1 4a4 2207411 12207433

Fax | +91 4U 2207499

Email: mail@gja.co.in

Web : wwwqia.co.in



G. fostlH &Assocrnrrs
Chartered Accountants

Place: Kochi

Date | 09-11-2022

UDIN- 222284988CPzPK9028

5 we dnw attention to note 3 of the accompanying shtement which describes the uncerlainties associated with
recovery of market operations post COVID-I9 and tlE managom€nt,s ovalualion ofih pobable impact onthe
company's operations as at the reporting dale, rhe extenr ofwhich is dependent on ongoing 

^ wel as future
developments, which are highrv uncertain. Further, as sra&d in th" "-. not", rrr. colnp*-y has received a retter of
financial sulport ftom the chairman and promoter director ofthe company to mitigate the aforesaid impact on the
Company. Ourconclusion is not modified in respecl ofthis matter.

ForG Joseph& Associates

Chsrtered Accountants
Firm Reg. No.006310S

M No.228498

662 020
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