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Dated, 07 February 2023

REF: ETL/BSE/UFR/Q2A/FY22-23

The Corporate Relationship Department,

BSE Limited,

Floor 25, P] Towers, Dalal Street,

Mumbai - 400001.

Dear Sir,

V-

www.easterntreads.com

Scrip Code: 531346

Sub: Corrigendum for Published unaudited financial results of the Company for the Quarter and
Half year ended 30 September 2022.

Re: Eastern Treads Limited- Financial Results filing under Regulation 33 of SEBI (LODR
Regulations, 2015 filed vide our letter reference ETL/BSE/UFR/Q2 /FY22-23 dated 09 November,

2022

Company s filing the corrigendum to financial statements for unaudited financial results of the Company

for the Quarter and Half year ended 30 September 2022 as follows:

There was a balancing error in table for Column 1 stating results for 30 September 2022 columns which
was occurred due to clerical errors in copying data from P&L to Regulation 33 format under SEBI (LODR)

2015. The error is minor and is not material in view of the Company.

Revised financials of the Company under format as required under Regulation 33 is enclosed herewith.

For EASTERN TREADS LIMITED

M E Digitally signed by M E
MOHAMED

Date: 2023.02.07
MOHAMED 7757 0550

Manalumparayil Ebrahim Mohamed

Managing Director
DIN: 00129005
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CIN : L25119KLI993PLC007213
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EASTERN TREADS LIMITED

CIN: L25119KL1093PLC007213

Regd Off 3A, 3rd floor, Eastem Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Emakulam - 682 024
(% In lakhs, except eamings per equity share)

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2022

- Parliculars Quarter ended Hall Year ended |Year ended
No. (Refer notes below) 30-8ep-22 30-Jun-22 | 30-Sep-21 | 30-Sep-22 | 30-Sep-21| 31 -M?r-zz
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
| |Income
(a) Revenue from operations 1,325.40 1687.12| 206443 | 3,01252| 3,539.59 722754
(b) Other income 036 317 11.02 353 17.34 3396
Total Income 1,326.76 | 1,690.20 | 2,07545 | 3,016.05 | 3,566.93 7,261.50
N |Expenses
(a) Cost of matenals consumed 1,034.34 1,23095| 132381 226529 | 2,52093 4,966.83
(b) Purchases of stock-in-trade 076 1.80 31.87 256 5893 6094
(¢) Changes in inventones of finished goods, work-in-progress and stock-in-trade -115.08 (15.73) 19657 | (130.79) (337) 23832
(d) Employee benefits expense 23617 238.47 24851 47464 47286 971.62
(e) Finance costs 78.48 61.08 8743 139.54 162.94 32048
() Depreciation and amortisation expense 41.35 4216 4659 8351 96.07 183.23
(g) Other expenses 265.07 316.39 347.52 581.46 609,95 1,509.40
Total expenses 1,541.09 1,875.12 | 2,282.30 | 3,416.21 | 3,918.31 8,250.82
Ul |Loss before exceptional Items and tax (I41) (215.33) (184.83)(  (206.85)| (400.16)| (361.38) (989.32)
IV |Excepbonal iems & - - &
V |Loss before tax (l14V) (215.33) (184.83)|  (206.85)| (400.16)| (361.38) (989.32)
V1 | Tax expenses:
- Current tax - - - -
- Deferred tax credit 493 (7.04) 695 (11.87) (1294) (21.19)
VIl | Loss for the period | year (V-V1) (210.40) (177.79)  (199.90)| (338.19)| (348.44) {963.13)
Viil|Other comprehensive income / (loss)
(2) tems that will not be reclassified to profit of loss (refer note 6) 379 378 093 . 1.86 518.12
(b) Income tax relating to tems that will not be reclassified to profil or loss (refer note -095 095 (0.24) - (0.47) (130.41)
IX |Total comprehensive loss for the period / year (Vil+Vil)) (207.56) (180.63)|  {199.21)] (388.19)| (347.05) (680.42)
X |Pad-up equity share captal (face value of ¥ 10 each) 52320 52320 523.20 52320 52320 52320
X1 |Other equity (492.80)
Xll |Loss per equity share:
(a) Basc: () (4.02) (3.40) (3.62) (7.42) (6.66) (18.50)
(b) Diluted (3) (4.02) (3.40) (3.82) (7.42) (6.66) (18.50)
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EASTERN TREADS LIMITED
CIN: L25110KL1993PLC007213
Regd. Off. 3A, 3rd floor, Eastemn e Office, 34/137 E, NH B Edappally, Kochi, Emakutam - 682 024
Standalone UnaudHed Balance sheet as at 30 September 2022
(% in lakhs)
Particulars As at As at
. (Refer notes below) 30-Sep-22| 31-Mar-22
| A ASSETS Unaudfied| _ Audited
1 Non<current assets
(a) Property plant and equipment 1,503.18 159934
(b) Capital work-in-progress 1666 16.61
(¢) Intangible assets 206 329
| (d) Financial assets
3 () Investments . A
] (i) Trade receivables 035 035
! (iif) Loans . . .
() Other financial assets (1.58) 2432
(e) Other non-current assets 209| 383
Total non-current assets 152275 164774
\ 2 Current assets
(@) Inventories 1,048.01 74930
(b) Financial assels
() Trade receivables 1,57295 1,999.25
() Cash and cash equivalents 5865 8043
(1) Bank balance other than cash and cash equivalents 99,12 78.26
i () Loans 050 050
(v) Other financial assets . 5594 4589
(c) Current tax asset (net) 3889 3781
! (d) Other curent assets 1451 64.76
| Total current assets 2,888.57 3,056.21
Total assets 4411.32 4,703.94
B EQUITY AND LIABILITES
1 Equity
(a) Equity share capital 541.18 541.18
(b) Other equity (880.99) (492 80)
Total equity (339.81) 43.38
Liabilities
2 Non-curreat Eabillties
(8) Financial liabiiities
() Barowings 1,67799 1,557.25
(u) Other financial kabilties - -
(b) Provisions 213.10 164.40
(c) Defesred tax kzbiites (net) 19824 21022
(d) Other non-current kabiities - -
Total non-current llabliities 2,089.33 1,931.86
3 Current Labilities
(a) Financial liabilities
® B N 1,734.39 171269
(¥) Trade payables
{A) total outstanding dues of micro enterprises and small enterprises 3220 1448
(B) total outstanding dues of credtors other than micro enterprises and small enterprises 73749 737.85
(W) Other financial Gabilties 13130 14090
(b) Provisions - 4869
(c) Other current abilities 26.42 6909
Total current llabllities 2,861.80 2,723.70
Total llabilities 4,751.13 4,855.57
Total equity and llabifitles 441132 4,703.94
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EASTERN TREADS LIMITED
CIN: L25119KL1993PLC007213

Reqd. Off: 3A, 3rd floor, Eastem Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Efnakulam - 652 024
Statement of Unaudited standalone cash flows for the Period ended 30 September 2022
(Tin lakhs)
Particulars Hailf Year ended Year ended
(Refer notes below) 30-Sep-22[30-8ep-21| 31-Mar-22
Unaudited | Unaudited Audited
A Cash fiow from operating activities
ek s hefore tex (o0.16)| (361.38)  (989.31)
Adjustments for:
Depreciation and amortisation expense B83.51 96.07 183.23
Finance costs A 16294 32048
Assat - Written Off 044 -
Bad debts written off . - -
Provision for doubtful debts ] 7.47 31896
Provision for inventory 3 & 245
Loss / (profit) on sale of property, plant and equipment 599 221 211
Provision on employee benefits 906| 1086 28.10
Interest income (087 (11.91) (26.16)
Provision for impairment - 259
Operating profit before working capital changes (302.03)]  (93.74) (157.55)
Adjustments for working capital changes:
Decrease in inventories (298.71)| 103.67 290.76
Decrease / (increase) in trade recelvables 42630 | (103.05) 247.56
(Increase) / decrea<e in other receivables 67.84 (44.48) (64.55)
Decresse in trade and other payables (4396)| 210.14 (172.29)
Cash generated from operations {160.56) 72.56 143.92
Direct taxes paid (1.08) (2.07) (4.37)
Net cash generated from operating activities (A) (161.64) 7048 139.55
B Cash flow from Investing activities
Payments for purchase of propety, plant and equipment (including capttal advances) (8.59) (8.7¢) (27.7)
Proceeds from sale of property plant and equipment 16.03 9.85 2016
Decrease/(increase) in other bank balances (20.86) 31.16 1285
Repayment of loan by / (loan given to) erstwhile subsidiary . (239)] 230.12
Repayment of loan given to others - 4 =
Interest recerved 0.87 11.91 26.16
Net cash generated from / (used In) investing activities (B) {12.55) 21.81 261.58
C Cash flow from financing activities
Proceeds from long term borrowings 120.74 500.00 1,001.00
Reserve excluding current year loss
el (59.99) (170.15)
Re of term borrowings " .
Rezmd:?mem borrowings 2170 | (295.95) (926.43)
inkerest paid - | (16000) (269.36)
Dividend paid including dividend distnbution tax - s .
Net ﬁshp:;ded In financing actlvities (C) 14244 (15704) (3684.94)
Net increase in cash and cash equivalents (A+B+C) (21.78))  78.38 36.20
Cash and cash equivalents at the beginning of the year 8043 | 4423 4423
Cash and cash equivalents at the end of the year 58.85 120.59 3043
As at As at
Components of cash and cash equivalents 30Sep-22[30-Sep-21| _31-Mar-22
Unaudited| Unaudited|  Audited
a) Cash on hand ' 1.90 3.25 1.61
% Ba wih bank 5676 1734 78.82
in current accounts
Cash and cash equivalents 8083 | 2058 8043
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EASTERN TREADS LIMITED
CIN: L25119KL1993PLC007213

Regd. Off: 3A, 3rd floor, Eastern Corporate Office, 34/137 E, NH Bypass, Edappally, Kochi, Emakulam - 682 024

Notes:

1 These unaudited financial results have been prepared in accordal

. nce with Indian Accounting Standards (Ind AS) prescribed under Secti ies Act, 2013
read with the relevant rules thereunder and in terms of Regulation : ( o ot Copatfe fe

33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as amended.

2 The Cgmpany is. engage.d. in the manufacture anfj trading of tyre retreading materials which form part of a single segment product group and is primarily operating in India. As
:‘l‘\oet Chnle.f C;;I)erahng Decision Maker (CODM) reviews business performance af an overall company level, disclosure requirement under Ind AS 108 on "Operating Segment” is
applicable.

3 The Company has reported a‘net loss of Rs. 210.4 lakhs during the current Quarter and has accumulated losses amounting to Rs. 2,183.35 lakhs as on 30 September
2022. The Company's operations were disrupted due to COVID-19 in the previous years, which adversely affected timely collections from customers resulting in overdues.

The extent to which such disruptions may further impact the operations and Company's results will depend on ongoing as well as future developments, which are highly
uncertain.

The Company has performed an assessment of liquidity and going concemn assumption, recoverable values of its financial and non-financial assets, including overdue
receivables from various customers, and impact on revenues and costs. Based on estimates and assumptions used in business forecast and fund flow projections,
management expects to recover the carrying amount of the assets and will be able to discharge the liabilities.

The Company has received a letter of support from the chairman and promoter director of the Company, wherein he has confirmed to provide all financial support to the
Company to meet the shortfall in its fund requirements for payment of timely dues to banks & other parties and to meet the operating expenses, if required, for a period of not
less than 12 months from the date of closure of the quarter. In view of the above letter of support and various performance improvement measures undertaken, the
management believes that the Company will be able to meet its operational and other commitments as and when these become due in the foreseeable future. Hence, the
Statemeant has heen nranared an a anina enneem hasis

4 Prior period comparatives have been regrouped / reclassified wherever necessary to conform to the presentation in the current period and are compliant with Ind AS. The
management has exercised necessary due diligence to ensure that the financial results give a true and fair view.

5 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their respective meetings held on Sth November 2022 and the same has
been subjected to limited review by the statutory auditors.

For EASTERN TREADS LIMITED

Place : Kochi
Date : S9th November 2022

hamed
Managing Director
DIN: 00129005




G. JOSEPH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33
OF SEBI (LISTING OBLIGATION AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015 (AS AMENDED)

To the Board of Directors of Eastern Treads Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results of EASTERN TREADS LIMITED
(the "Company"), for the quarter and six months ended September 30, 2022 (the "Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (as amended), including relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and is
in compliance with the presentation and disclosure requirements of regualtion 33 of the SEBI(Listing Obligations and
Disclosure Requirements)Regulations,2015 (as amended) including relevant circulars issued by SEBI from time to
time. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4 Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

37/2038, First Floor, Tel :+91 484 2207411 /2207433
Muttathil Lane Fax :+91 484 2207499
Kadavanthra, Email: mail@gja.co.in

Cnachin - RR? N?70 Kearala Web : www.qia.co.in



G. JosEPH & ASSOCIATES
Chartered Accountants

5 We draw attention to note 3 of the accompanying Statement which describes the uncertainties associated with
recovery of market operations post COVID-19 and the management’s evaluation of its probable impact on the
company’s operations as at the reporting date, the extent of which is dependent on ongoing as well as future
developments, which are highly uncertain. Further, as stated in the same note, the Company has received a letter of
financial support from the chairman and promoter director of the Company to mitigate the aforesaid impact on the
Company. Our conclusion is not modified in respect of this matter.

For G Joseph & Associates
Chartered Accountants
Firm Reg. No. 006310S

v

Place: Kochi Allen Thomay Joseph
Date: 09-11-2022 er
UDIN- 22228498BCPZPK 9028 M No. 228498
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